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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 13™ ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF THE COMPANY WILL BE HELD ON FRIDAY, 20™ DAY OF SEPTEMBER,
2024 AT 3.00 P.M. (IST) AT THE CORPORATE OFFICE OF THE COMPANY ON 1ST FLOOR,
MARSHALL BUILDING, SHOOR]JI VALLABHDAS MARG, BALLARD ESTATE, FORT, MUMBAI - 400
001 TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:

Item No. 1: To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2024 and
the Statement of Profit & Loss for the year ended on that date and the Reports of the
Directors and Auditors thereon.

Item No.2: To appoint a Director in place of Mr. Ajit Jain (DIN: 00053299), who retires by
rotation and being eligible, offers himself for re-appointment.

Special Business:

Item No. 3: Addition to Objects Clause of Memorandum of Association of the Company

To consider and if thought fit, to pass, with or without modification(s), the following resolution(s) as
a Special Resolution: -

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any,
of the Companies Act, 2013 and Rules made thereunder (including any statutory modification(s) or
re-enactment thereof, for the time being in force) and any other applicable laws for the time being in
force and such other approvals, permissions and sanctions, as may be necessary, approval be and is
hereby accorded for alteration, substitution, consolidation and addition in the Objects Clause
(Clause III) of Memorandum of Association of Sustainable Agro-Commercial Finance Limited as
detailed below:-

(A) The existing sub-clauses of Clause IlI(a) of the Objects Clause of the Memorandum of
Association of the Company be retained and the following sub-clauses to be inserted as new
clauses: -

a. To carry on the business of providing long term/short term finance, either secured
or unsecured, loans to persons and other entities engaged in the business of
construction of houses or flats for residential or non-residential/ commercial
purposes, loans for the purchase of consumer durables, loans for any purpose of
pledge/lien/hypothecation/mortgage/pawn of gold/commodities/ any other
securities on such terms and conditions as the Company may deem fit, to any
Person, Individuals, Co-operative Societies, Associations of Persons, Limited
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Liability Partnerships, Firms, Trusts, Hindu Undivided Family, Self Help Groups,
Joint Liability Groups, Companies or Corporations, or such other persons or entities
for purchase, acquisition of plots, houses, flats, apartments, non-residential/
commercial properties, and/or construction, repair, renovation and/or upgradation
of houses, flats or apartments, properties for non-residential/ commercial purpose.
And further to carry on the business of leasing, hire purchase, factoring, merchant
banking, financial services of all kinds, consultancy or such other business as
required. And also to subsidize financing or assist in subsidizing or financing the
sale and maintenance of any such houses, buildings, flats, furnished or otherwise as
aforesaid, upon any term whatsoever.

b. To enter into any arrangements with any Government or any authority, supreme,

municipal local or otherwise that may seem beneficial to any of the company’s
objects and to apply for, procure, and obtain any act of parliament, privilege,
concessions, license, or authorization of the Government or any other authority
local or otherwise for enabling the company to carry any of its objects into effect or
for extending any of the powers of the company and to carry out, exercise and
comply with any such act privilege, concession, license or authorization and to carry
out and implement the provisions - specified under relevant Act. .

(B) . The existing sub-clauses of Clause IlI(b) of the Objects Clause of the Memorandum of
Association of the Company be retained and the following sub-clauses to be inserted as new

clauses: -
a. To do any activity as may be permitted by Reserve Bank of India /National Housing

Bank from time to time and also to undertake carrying on the business which is
explicit or implicit in the furtherance of the main objects.

b.To participate in all digital platforms like e-auction, e-platforms etc for Sale,

Purchase, Lease, Rent of all securities possessed by the Company.

c. To undertake, form, and/ or execute any trust, the undertaking of which may seem to

the Company desirable or conducive to all or any of the objects of the Company, and
to enter into any escrow agreements/arrangements with any other Company, firms,
individual and others, to open virtual accounts of borrowers under current
account/escrow account of company for real time reconciliation of the amount
received and also to stand guarantee to any other Company, firms or individual for
completion of housing, commercial, industrial and other building projects or
infrastructure development projects.
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d. To receive funds from the government and other agencies, as grant, subsidy, cess,
levy, other receipts or by whatever name called for achieving the objectives of the
Company and to raise resources from any source duly adhering to the prudential
norms defined by the Government.

e. To carry on the business of advisers on problems relating to the administration and
organization of industry and business and the training of personnel for industry
and business and to carry on all or any of the business of industrial business and
personnel consultants and of all systems of processes relating to production,
storage, distribution and marketing and sale of goods and/or relating to the
rendering of services.

“RESOLVED FURTHER THAT the Mr. Prabhakar Bobde MD&CEO, Mr. Paresh Shah CFO, Mrs.
Pranali Sulakhe CS of the Company be and is hereby authorized for and on behalf of the Company to
sign and file all the requisite e-forms including MGT-14 along with such other documents as may be
required, with the Registrar of Companies and to do all such acts, deeds, matters and things which
may deem necessary in this behalf.”
By Order of the Board of Directors
For Sustainable Agro Commercial Finance Limited
Sd/-
Prabhakar Bobde
Managing Director & CEO
Place: Mumbai
Date: 23rd August, 2024

NOTES:

1. The Explanatory Statement, pursuant to section 102 of the Companies Act, 2013 in respect of
the business under item nos. 3 above is annexed hereto. The Board of Directors of the Company
in its meeting held on 23rd August, 2024 considered that the items of Special Business at item
nos. 3 of the Notice, being unavoidable in nature, shall be transacted at the 13th AGM of the
Company

2. Since this AGM is being held through Video Conferencing (‘VC') / Other Audio Visual Means
(‘OAVM’), (a) Members will not be able to appoint proxies for the meeting, and (b) Attendance
Slip & Route Map are not annexed to this Notice. The deemed venue for the 13th AGM shall be
the Corporate Office of the Company.
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Corporate Members are requested to send a certified copy of the Board Resolution authorizing
their representative to attend this AGM, pursuant to Section 113 of the Act, through e-mail at
corporate.secretarial@safl.in or by post to the Sustainable Agro-Commercial Finance Limited
(‘SAFL’) at 1st Floor, Marshall Building, Shoorji Vallabhdas Marg, Ballard Estate Mumbai 400001
Maharashtra, India.

In conformity with the Circulars issued by the Ministry of Corporate Affairs, the Notice of this
AGM and the Report and Accounts 2024 are being sent only through electronic mode to those
Members on their registered e-mail address with the Company or with the Depositories.
Members desirous of obtaining physical copies of the said Notice and the Report and Accounts
2024 may send a request to the Company, through e-mail at corporate.secretarial@safl.in or by
post to SAFL.

Attendance of the Members participating in the 13t AGM through VC/0AVM facility shall be
counted for the purpose of reckoning the quorum under Section 103 of the Act.

A copy of the Directors’ Report, the audited accounts and the Auditors’ report is annexed hereto.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

The following statement sets out all material facts relating to Special Business mentioned in the
accompanying Notice.

Item No. 3:

The Objects Clause of the Memorandum of Association (MoA) of SAFL was framed in 2011 at the
time of the Company’s incorporation. Since then, the Company has financed agricultural, MSME, and
retail loans. New business opportunities are emerging in the lending field, including housing loans,
factoring, and insurance, which require the addition of relevant objects to the Objects Clause of the
Company.

Furthermore, as per the provisions of the Companies Act, 2013, the Objects Clause of the
Memorandum of Association must be bifurcated into two categories: (i) the objects to be pursued by
the Company upon its incorporation, and (ii) matters which are necessary for the furtherance of the
objects specified in clause 3(a).

To align the Objects Clause of the Memorandum of Association of SAFL with the requirements of the
Companies Act, 2013, and to enable the Company to tap into emerging business opportunities in the
housing finance and insurance sectors, as well as to explore potential in new areas of business, it is
proposed to alter the Objects Clause of the Memorandum of Association by way of a show of hands,
as per the provisions of the Companies Act, 2013. Accordingly, the Special Resolution for the
addition of Objects Clauses to the Memorandum of Association of the Company is proposed to be
passed at this AGM.

Considering the unavoidable nature of business, the Board of Directors of the Company in its
Meeting held on 23rd August, 2024 approved the above proposal and recommended passing the
proposed Special Resolution as contained in the Notice, by Members of the Company. Given the
above, Members are requested to grant their consent to the Special Resolution as set out at Item No.
3 of this Notice. The Directors or Key Managerial Personnel or their relatives do not have any
concern or interest, financial or otherwise, in passing of the said Resolution, except to the extent of
their shareholding in the Company.

By Order of the Board of Directors
For Sustainable Agro Commercial Finance Limited
Sd/-
Prabhakar Bobde
Managing Director & CEO
Place: Mumbai
Date: 23rd August, 2024



