
 

NOTICE 
 

SHORTER NOTICE IS HEREBY GIVEN THAT AN EXTRAORDINARY GENERAL MEETING OF 

THE MEMBERS OF SUSTAINABLE AGRO-COMMERCIAL FINANCE LIMITED(“SAFL”) 

WILL BE HELD ON WENESDAY, 28TH JUNE, 2023 AT 10.30 A.M. (IST) THROUGH TWO 

WAY VIDEO CONFERENCING (VC) / OR OTHER AUDIO VISUAL MEANS (OAVM) TO 

TRANSACT THE FOLLOWING BUSINESS: 

 
ITEM:1 

 
VARIATION OF THE TERMS OF NON-CONVERTIBLE DEBENTURES 

 
To consider and if thought fit to pass with or without modification the following resolution 

to be proposed as Special Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 71 and other applicable provisions, 

if any, of the Companies Act, 2013 and the rules framed thereunder (including any 

amendment(s), statutory modification(s), variation(s) or re-enactment(s) thereof, for the 

time being in force) and in accordance with the enabling provisions of the Memorandum of 

Association and Articles of Association of the Company, and including all other applicable 

regulations, rules, notifications, circulars, and guidelines prescribed by the Securities and 

Exchange Board of India (“SEBI”), including the SEBI (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021, the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, and subject to: (i) the approval(s), 

consent(s), permission(s) and/or sanction(s), if any, of the appropriate authorities, 

institutions or bodies, as may be required and/or such conditions, if any, as may be 

prescribed by any of them while granting any such approval(s), consent(s), permission(s) 

and/or sanction(s); and (ii) approval(s) or consent(s) required under or pursuant to or in 

connection with any agreement(s) or documents(s) or instruments(s) to which the Company 

is a party or bound by the terms thereof, and which has been agreed to by the Board of 

Directors of the Company, the Members of the Company hereby approve the alteration of the 

terms of the NCDs as follows: 

1. Extension of the redemption date of 70 (Seventy) Non-Convertible Debentures of face 

value of Rs. 1,00,00,000 (Rupees One Crore Only) each, aggregating up to Rs. 

70,00,00,000/- (Rupees Seventy Crores Only) fully paid up, held by Mandala 

Agribusiness Investments II Limited (“NCDs”) to 31st December 2023; 



 

 

2. Mandala Agribusiness Investments II Limited shall be paid Rs. 80,00,00,000/- (Rupees 

Eighty Crores Only) as a full and final settlement for all dues including the principal, 

interest, costs and any other claims of or relating to the NCDs subject to all taxes and 

statutory duties/dues as applicable and payable; 

 
3. Mandala Agribusiness Investments II Limited shall be paid upto Rs.10,50,00,000/-

(Rupees Ten Crores Fifty Lakhs Only) towards additional or penal interest subject to all 

taxes and statutory duties/dues as applicable and payable. 

 

“RESOLVED FURTHER THAT Mr. Prabhakar Bobde – MD & CEO, Mr. Paresh Shah – CFO,             

Mr. Sumeet Karkhanis – Head Risk and Mrs. Pranali Sulakhe, Company Secretary (“Designated 

Persons”) be and are hereby jointly and/or severally authorized to execute and deliver on 

behalf of the Company, any deeds, documents, declarations, undertakings and other writings 

including signing and filing of prescribed forms, documents and return to be filed with the 

Registrar of Companies, SEBI and any other authority as the case may be and to do all such 

acts, deeds, matters and things that may be necessary, proper, expedient or incidental for the 

purpose of giving effect to this resolution including (i) Amendment to the Debenture Trust 

Deed and (ii) making application to the stock exchanges for obtaining in principle approval 

for change in terms of NCDs to effect the above mentioned changes. 

 

 

By Order of the Board of Directors, 

  
SD/- 

 

Pranali Sulakhe  
 Company Secretary 

 
Date: 27th June, 2023  
Place: Mumbai 
 

Registered Office: 

7, Kumtha Street, Ballard Estate, Mumbai 400 001 

 

 
 



 

 
 
 
 
 

NOTES: 
 

1. The Explanatory Statement, pursuant to section 102 of the Companies Act, 2013 relating 

to the business under item no. 1 above is annexed. 

 
2. In view of the outbreak of the COVID-19 pandemic and restrictions on the movements apart 

from social distancing, the Ministry of Corporate Affairs (“MCA”) vide its circular dated 23rd 

June, 2021 read together with its circulars dated 8th April, 2020,13th April, 2020, 15th June, 

2020, 28th September, 2020, 31st December, 2020 and 23rd June, 2021 (collectively referred 

to as “MCA Circulars”) permitted convening the Extra-Ordinary General Meeting (“EGM” / 

“Meeting”) through Two way Video Conferencing (“VC”) or Other Audio Visual Means 

(“OAVM”), without the physical presence of the Members at a common venue. In accordance 

with the MCA Circulars and provisions of the Companies Act, 2013 (‘the Act’) the EGM of the 

Company is being held through VC / OAVM. The deemed venue for the EGM shall be the 

Corporate Office of the Company i.e. 1st Floor, Marshall Building, Shoorji Vallabhdas Marg, 

Fort, Mumbai 400 001. 

 
3. Pursuant to section 105 of the Companies Act, 2013 (the Act), a proxy is allowed to be 

appointed, to attend and vote at a general meeting on behalf of a member who is not able 

to attend personally. Since the Company is conducting EGM through VC/OAVM, the facility 

to appoint proxy to attend and cast vote for the members is not available for this EGM and 

hence Proxy Form is not forming part of the Notice. 

 
4. Institutional/ Corporate Members intending to attend through their authorized 

representatives to attend the EGM, are required to send scanned copies of their Board 

Resolution/ Letter of Authorization/ Power of Attorney (“PoA”), etc., authorizing their 

representative(s) to attend and vote at this AGM through electronic means to the (email 

id) – pranali.sulakhe@safl.in 

 
5. The link for joining the meeting will be provided at a date prior to the date of the EGM. 

mailto:pranali.sulakhe@safl.in


 

ANNEXURE TO THE NOTICE 

EXPLANATORY STATEMENT 

PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 
 

 

ITEM:1 
 

VARIATION OF THE TERMS OF NON-CONVERTIBLE DEBENTURES 

 
The Company had issued Unsecured, Redeemable NCDs of Rs 700 million to 

Mandala Agribusiness Investments II Ltd on 31st March, 2015 for a period of 75 

months. The said NCDs are listed with Bombay Stock Exchange. SAFL has been 

servicing periodic interest regularly, on due dates. The aforesaid NCD repayment 

of the principal amount of Rs 700 million is due on 30th June, 2021, as per the 

terms of issue. The original due date for redemption of these NCD’s was June 30, 

2021. The due date was extended by 1 year to June 30, 2022 by mutual consent 

of both the parties. The Company has paid interest on NCD’s upto May 15, 2022. 

 
Further, due to restructuring of debt of SAFL a further extension of 18 months is 

recommended for to service the principal repayment of the NCDs of Rs.700 

million till 31st December, 2023. Further, Mandala Agribusiness Investments II 

Limited shall be paid Rs. 80,00,00,000/- (Rupees Eighty Crores Only) as a full and 

final settlement. And upto Rs.10,50,00,000/-(Rupees Ten Crores and Fifty Lakhs 

Only) to be paid to Mandala Agribusiness towards additional or penal interest 

subject to all taxes and statutory duties/dues as applicable and payable. Hence it 

is proposed to revise the existing terms and also the maturity date to 31st 

December, 2023.  

 
Accordingly, the Board recommends passing of the Resolution at Item No. 1 of the 

Notice as  Special Resolution. 

 



 

 
None of the Directors or Key Managerial Personnel (KMP) of the Company or their 

relatives are concerned or interested, financial or otherwise, in the resolution set out 

at Item No. 1. 

 
By Order of the Board of Directors, 

 

SD/- 
Pranali Sulakhe   

Company Secretary 

 
 
 

Date: 27th June, 2023  
Place: Mumbai 

 
Registered Office: 
7, Kumtha Street, Ballard Estate, Mumbai 400 001 

 


