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Sustainable Agro-commercial Finance Ltd.

NOTICE IS HEREBY GIVEN THAT THE 12TH ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF THE COMPANY WILL BE HELD ON TUESDAY, THE 12TH DAY
OF SEPTEMBER, 2023 AT 04:00 P.M. THROUGH VIDEO CONFERENCING (VC) / OR
OTHER AUDIO VISUAL MEANS (OAVM) TO TRANSACT THE FOLLOWING
BUSINESSES. THE VENUE OF THE MEETING SHALL BE DEEMED TO BE THE
CORPORATE OFFICE OF THE COMPANY LE. 1ST FLOOR, MARSHALL BUILDING,
SHOOR]JI VALLABHDAS MARG, FORT, MUMBAI 400 001.

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 315t March, 2023 and
the Statement of Profit & Loss for the year ended on that date and the Report of the
Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Anil Jain (DIN: 00053035) who retires by rotation
and being eligible, offers himself for re-appointment.

By Order of the Board of Directors
For(Syistainable Agro Commercial finance Limited

rabhakar Bobde
MD and CEO

Date:August 11,2023
Place: Mumbai
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Sustainable Agro-commercial Finance Ltd.

NOTES:

The Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 is not
applicable as there is no special business.

In view of the outbreak of the COVID-19 pandemic and restrictions on the movements
apart from social distancing, the Ministry of Corporate Affairs (“MCA”) General Circular
Nos.14/2020,17/2020,20/2020 and 02/2021 dated 5th May, 2020 read with circulars dated
8th April, 2020, 13th April, 2020, 5th May 2020 and 13th January 2021 (collectively referred
to as “MCA Circulars”) and Circular No. SEBI/HO/CFD/CMD1/CIR/2020/79 and
SEBI/HO/CFD/CMD2/CIR/2021/11 dated 8th May, 2020 and 15th January, 2021, and
General Circular No. 3/2022 dated May 05, 2022 (collectively referred to as “MCA Circulars”)
and other relevant Circulars issued by the Ministry of Corporate Affairs ("MCA") and SEBI
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and other relevant Circulars issued
by the Securities and Exchange Board of India ("SEBI") and in compliance with the provisions
of the Companies Act, 2013 ("Act") and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations"), permitted convening the Annual General
Meeting (“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio Visual
Means (“OAVM"), without thephysical presence of the Members at a common venue. In
accordance with the MCA Circulars andprovisions of the Companies Act, 2013 (‘the Act’)
the AGM of the Company is being held through VC / OAVM. The deemed venue for the AGM

shall be the Corporate Office of the Company i.e. 15t Floor, Marshall Building, Shoorji
Vallabhdas Marg, Fort, Mumbai 400 001.

Pursuant to Section 105 of the Companies Act, 2013 (the Act), a proxy is allowed to be
appointed,to attend and vote at a General Meeting on behalf of a member who is not able to
attend personally.Since the Company is conducting AGM through VC/OAVM, the facility to
appoint proxy to attend and cast vote for the members is not available for this AGM and
hence Proxy Form is not forming part of the Notice.

Since the AGM will be held through VC/ OAVM, the route map of the venue of the AGM is
not annexed hereto.
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Sustainable Agro-commercial Finance Ltd.

EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

(I) GENERAL INFORMATION:

(1) Nature of Industry:

The Company is a Non-Banking Finance Company (NBFC) engaged in providing
finance for agriculture, farmers and small businesses in rural and semi-urban areas

in India.
(20 Date or expected date of commencement of Business: 5th May, 2011.

(3) In case of new companies, expected date of commencement of activities as
per projectapproved by financial institutions appearing in the
prospectus: Not Applicable.

4y Financial performance based on given Indicators:

Key financials for last three Financial Years are given as below:
(Rs in Lakhs)

PARTICULARS For the year For the year For the year
ended 31st ended 31st ended 31st
March, 2023 March, 2022 March, 2021
Gross Total Income 406 1919 5254
Total Expenditure 7947 6021 4689
Profit/(Loss)before (7541) (4102) 565 |
tax
| Less: Tax expense (1939) (1051) 181
NetProfit/(Loss) for |  (5602) | (3051) 384
the year after tax
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Sustainable Agro-commercial Finance Lid.

(5) Foreign Investments or collaborations, ifany:

International Finance Corporation (IFC) Washington, is an anchor shareholder. IFC
is a member of teWorld Bank Group. Further, shares held by Mandala Capital AG Ltd
has been transferred to Jain Farm Fresh Foods Limited (JFFFL) ason 27.07.2023 and
further JFFFL transferred the shares to Edumatrix Services (India) Private Limited on
09.08.2023.

II. OTHE RMATION:

(1) Reasons of loss or inadequate profits: Loss during the year ended March 31,
2023 has been due to identification of NPAs which resulted in higher reversal of
interest which converted into loss of income.

(2) Stepstaken or proposed to be taken for improvement:
To remain competitive in the current challenges of economy and industry, the
Company hastaken following steps:
1) Continuous monitoring of cost.
2) In-depth study of market and understanding the market trends.
3) Constitution of Risk management committee for detailed
analysis of risks associated with the business.

(3) Expected increase in productivity and profits in measurable terms:

The Company has taken all measures to reduce costs as well as to improve
operational efficiency.

By Order of the Boaxd of Directors

Mr. Prabhakar Bobde
(MDand CEO)
Date: August 11,2023
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